
• Approach Rationale
• Lowest cost of funds due to TA’s superior sales tax credit

• 20 Year Historical average for short-term index: 1.1%

• Initial rates on Bonds: 0.07%

• Maximum Prepayment flexibility – Bonds can be repaid at any time without
penalty from toll receipts or proceeds of standalone managed lane financing

• Fixed rate alternative: Estimated rate of 3 to 3.50% depending on maturity (10
to 15 years) and when Bonds are called (depends on managed lane revenue
performance)

• Payments
• Interest payments capitalized for the first three years

• Principle Principal payments due dates – first $5m is due Sept 2027, with the
next $10m due June 2030
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